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TO WHOM IT MAY CONCERN

CERTIFICATE OF INSURANCE

THIS IS TO CERTIFY THAT as Insurance Brokers we have arranged Aircraft Hull All Risks, Hull War Risks
and Third Party and Passenger Legal Liability Insurance in respect of the aircraft detailed below:

INSURED: ALTO AEROSPACE LIMITED and /or subsidiary companies, employees,
directors or their contractors for their respective rights and interests.

AIRCRAFT: Beech Kingair B200 Registration G-VALK with a declared maximum of
EIGHT (8) passengers to be carried is covered for the following uses:

AGREED VALUE: USD 1,500,000

INSURERS: Chubb Insurance and other Insurance Companies.

POLICY NUMBER: AV2100992

PERIOD OF INSURANCE: 4t February, 2021 to 3 February, 2022 both days inclusive as at local
standard time at the address of the Insured.

against all risks of flight, taxiing and ground plus the Insured's legal liability to third parties and passengers up
to the following limits of indemnity to comply with EC Regulation 785/2004:

Combined Single Limit GBP 12,500,000 any one accident/unlimited during the policy period.

War Risks (subject AVN 52E)  GBP 12,500,000 any one accident and in the policy aggregate.
Except to passengers to whom the full policy limits shall apply.

Advice to Third Parties: This Certificate is evidence that the policyholder has insurance cover to
comply with EC Regulation 785/2004. Full details of cover are in the policy
document.

Airside Liability Extension

The coverage provided by this Policy shall include Bodily Injury or Damage to Property caused by any
mechanically propelled vehicle at any airport within the geographical limits, but shall exclude Bodily Injury or
Damage to Property caused by any mechanically propelled vehicle which the Insured may cause or permit any
other person to use on the road in such a manner as to render them responsible for insurance under any
domestic or international law appertaining to road traffic, or where no such law exists, whilst such vehicle is on
any public highway, subject to Policy terms, conditions, limitations and exclusions.

Sum Insured GBP 10,000,000 any one occurrence.
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Geographical Limits
Worldwide subject to various exclusions — as detailed in LSW617H.

Pilots

C. Yendell , Billy-Ray Palmer, Chris Coney-Jones and pilots authorised by the Insured with a minimum of
1,500 hours total time including 500 hours on turbo-prop aircraft and 100 hours on Kingair series aircraft, all
pilots not exceeding 65 years of age and subject to no claims.

Billy-Ray Palmer will fly with a pilot that meets the minimum hours shown above until he has obtained 100
hours on Kingairs.

Subject to the coverage, terms, conditions, limitations, exclusions, excesses and cancellation provisions of the
relative policy numbered AV2100992 which includes clauses:

AVN 38B Nuclear Risks Exclusion Clause.
AVN 46B Noise and Pollution and Other Perils Exclusion Clause.
AVN 48B Policy War, Hi-jacking and Other Perils Exclusion Clause — Hull War Risks reinstated per Hull

War and Allied Perils Policy LSW 555D with all sections other than ‘b’ written back subject
AVN 52E [12/12/01] - Extended Coverage Endorsement (Aircraft Liabilities. )

AVN 72 The Contracts (Rights of Third Parties) Act 1999 Exclusion Clause.

AVN 95 Civil Use of M.0.D. Airfields Endorsement including Crown Indemnity Limit GBP 7,500,000
any one accident to conform with INDEMN 3.81/Form 4a - penultimate paragraph of AVN 95
deleted.

AVN 2000A Date Recognition Exclusion Clause
AVN 2001A Date Recognition Limited Coverage Clause
2488 AGM 00003 - Asbestos Exclusion Clause

Please note that the coverage evidenced herein and the payment of any claims under such coverage shall not
contravene any applicable embargo or sanction, breach of which would render such coverage or payment unlawful.

For and on behalf of RKH SPECIALTY
Slh..a - (3!.:---
Authorised Signatory

Howden Specialty is a trading name of Howden Insurance Brokers Limited, part of the Hyperion Insurance Group. Howden Insurance Brokers Limited is autharised and
regulated by the Financial Conduct Authority in respect of general insurance business. Registered in England and Wales under company regisiration number 725875.
Registered Office: One Creechurch Place, Londen, EC3A 5AF. Calls may be monitored and recorded for quality assurance purposes.

Dated: 39 February 2021
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